SEPTEMBER 21, 2007 $2.0/

ASII nursing school starts clinical trials program

BY ANGELA GONZALES
agonzales@bizjournals.com

Arizona State University’s nursing school is get-
ting into the clinical trials business.

The ASU College of Nursing & Healthcare Inno-
vation created the Center for Healthcare Innova-
tion & Clinical Trials to help bring medical devices
to market.

Local clinical research organizations say the
;or]r}lpetition will boost Arizona’s growing biotech

ub.

“As one of the largest cities
in the U.S., were not on the
map vet,” said Jason Bonanza,
president and chief executive of
Phoenix-based Dedicated Phase
I Inc., which conducts clinical
trials for pharmaceutical giants
including Pfizer Inc. “We need
sites that can step up and meet
the demand in the industry. We

A university conducting clinical trials represeni
a step in that direction, he said.

His wife, Susan Bonanza, president and chi¢
executive of Dedicated Clinical Research Inc. i
Litchfield Park, said it's good to see more researc
operations in the Valley.

“Very often in the research world, we view eac|
other as competition, when we're all just reall
going after the same goal,” she said.

are definitely not there yet.”

See ASU, Page 4¢

Industry dive
opens prime
office space

BY JAN BUCHHOLZ
jbuchholz@bizjournals.com

The collapse of mortgage compa-
nies and related businesses is having
an effect on the commercial real es-
tate market, but it’s not all bad.

Those companies
that closed prac-
tically overnight
walked away from
prime office space,
creating higher va-
cancies and good
deals for would-be
tenants.

“This has hap-
Jerry pened so quickly
Noble that we don't have

actual numbers yet,
so this is speculation. But you are
going to see more subleased space
come on the market,” said Jerry
Noble, vice president of the office
property division at CB Richard Ellis
in Phoenix.

Within the past 45 days, he said,

See EFFECTS, Page 45
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Natalie Beck started her own marketing firm
after losing her job with 1st National Bank of
Arizona's mortgage division. One of her new
clients is the Arizona Sports Complex, which
offers soccer and in-line hockey.

Plan B

Displaced workers
rolling with punches

BY MIKE SUNNUCKS

msunnucks@bizjournals.com

hen Natalie Beck lost her job earlier
this year as a vice president and mar-
keting director for the mortgage divi-
sion of 1st National Bank of Arizona,
she decided to start her own marketing and com-
munications firm,

Judy Vance is about to lose
her job as a loan processor
with GreenPoint Mortgage in &
north Phoenix, and is starting Arizona

INSIDE

to look for.another position in bankruptcy
the financial services sector | rate hits

— “just not in the mortgage post-reform
business,” she said. high, PAGE 3

Beck and Vance are victims
of slowdowns in the housing
and mortgage sectors, which have been hit by
poor sales and more foreclosures and loan de-
faults fueled by risky subprime mortgages.

The collapse is resulting in thousands of lay-
offs and numerous business closures nationwide.
Casualties include workers with big lenders,

See SUBPRIME, Page 45







